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SECTION 12.2. Voluntary Dissolution by Resolution of Di-
rectors and Shareholders.
(a) A corporation may be dissolved by resolution of the directors
and shareholders when authorized in the following manner:
(1) The board of directors shall adopt a resolution recom-
mending that the corporation be dissolved, and directing that the
question of such dissolution be submitted to a vote at a meeting
of the shareholders, which may be either an annual or a special
meeting.
(2) If the directors fail or refuse to submit to the share-
holders a proposal for dissolution by shareholders owning at
least twenty per cent of all outstanding shares of the corporation,
the shareholders proposing dissolution may call a meeting to
consider such proposal.
(3) Written or printed notice shall be given to each share-
holder of record entitled to vote at such meeting within the time
and in the manner provided in this Act for the giving of notice
of meetings of shareholders, and, whether the meeting be an an-
nual or special meeting, shall state that the purpose, or one of
the purposes, of such meeting is to consider the advisability of
dissolving the corporation.
(4) At such meeting-a vote of shareholders entitled to vote
thereat shall be taken on a resolution to dissolve the corporation.
Each outstanding share of the corporation shall be entitled to
vote thereon, whether or not entitled to vote thereon by the
provisions of the articles of incorporation. Unless the articles of
incorporation shall require a greater vote, the resolution shall
be adopted upon receiving the affirmative vote of the holders of
at least two-thirds of the outstanding shares of the corporation,
unless any class of shares is entitled to vote as a class thereon,
in which event the resolution shall require for its adoption the
affirmative vote of the holders of at least two-thirds of the out-
.standing shares of each class of shares entitled to vote as a
class thereon, and of the total outstanding shares.
(5) Upon the adoption of such resolution, a statement of in-
tent to dissolve shall be executed, verified, and delivered for
filing, as provided by Sections 1.4-1.6, and shall set forth:
(A) The name of the corporation.
(B) The names and respective addresses of its officers.
(C) The names and respective addresses of its directors


